contents
6

Editor

20

Sam Shenker, explores various
tools and indicators that can
help us detect trends and then
importantly how we can
capture most of the trend and
keep as much profit as possible.

Technical
Analysis
8

Book Review

Capturing Trends in FX
Markets

35

Trading in a Nutshell, 2nd
Edition: An Australian
Share Trader’s Guide
Marcus Doyle, part time trader
and database programmer,
provides a detailed analysis of
a new book in his personal
collection.

Three-Line Break vs
Relative Strength Index
John Craciun, author, compares
the popular bar chart and RSI
with the Three Line Break chart.

24

Detecting And Tracking
The Mysteries of Trend
Russell Arthur Lockhart, Ph.D.,
examines the usefulness of
trends in trading.

10

How the Wave Principle
can improve Your
Trading

38 Books For
Traders

Jeffrey Kennedy, a Senior
Analyst at Elliott Wave
International (EWI), explores
the five ways that the Wave
Principle can help.

32

Spread and Pairs
Trading
Ron Schelling, private trader,
shows how a blend between the
technical and the fundamental
approach is the best way to
successfully execute a pairs
trading strategy.

Book
Serialisation
14

Trend or Range - Profit
from the disparities
David Sepiashvili, President of
Alticom Inc., explains how we
can detect the difference
between trending and ranging
periods of market activity.

4 traders journal

40

Trading in the Eye of the
Storm
An excerpt from
Gramza’s book

Daniel

Psychology
44

55

Brett N. Steenbarger, Ph.D,
Clinical Professor of Psychiatry
and Behavioral Sciences and
author, helps us understand the
stresses faced by traders, their
coping styles, and how these
affect emotional well-being and
trading success.

57

How To Invest
Larry Williams, a renowned
trader, author and CEO of
Commodity Timing, Inc.,
exposes results of tests
regarding trading different
types of stocks.

Observations
59

Derivatives
70

Understanding Options Gaining A Trading Edge
Nick Katiforis, private client
advisor and author, explores
the basics of trading options.

Crude Oil Prices
Through 2006
Phil Duke Ph.D, private trader,
provides his own detailed
analysis on the price of crude
oil.

62

Observations on the
Four-Year Cycle
Jim Curry, editor and publisher,
presents some statistical studies
on the four-year cycle which
analysts often use.

Behold the Opening
Price
Larry Pesavento, explores the
benefits of considering the
opening price.

Trading System
Development
48

64

Rob Keener, president of a
commodity trading advisor and
futures broker briefly outlines
the benefits of diversifying with
multiple trading strategies

A Trader’s Guide to
Stress and Coping

47 Slipside

Diversifying Your
Portfolio

Gann Theory As Applied to the AsiaPacific Markets
Pak-chung Wong, a technical
analyst specializing in W.D.
Gann trading and forecasting
techniques, presents an analysis
on present day indices using
some basic Gann techniques.

72 Economic
Calendar
74 Upcoming
Events

traders journal 5

